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Independent Auditor’s Report

To the Board of Trustees of Holy Family Catholic Regional Division #37:
Opinion

We have audited the financial statements of Holy Family Catholic Regional Division #37 (the "School Division"), which comprise the
statement of financial position as at August 31, 2019, and the statements of operations, changes in net assets and cash flows for the
year then ended, and notes to the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial position of the School Division
as at August 31, 2019, and the results of its operations, its remeasurement gains and losses and its cash flows for the year then ended
in accordance with Canadian public sector accounting standards.

Basis for Opinion

We conducted our audit in accordance with Canadian generally accepied auditing standards, Our responsibilities under those standards
are further described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are independent
of the School Division in accordance with the ethical requirements that are relevant to our audit of the financial statements in Canada,
and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we
have oblained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with Canadian public
sector accounting standards, and for such internal control as management determines is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the School Division’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concemn basis of accounting unless
management either intends to liquidate the School Division or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the School Division's financtal reporting process.
Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are fo obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due 1o fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with Canadian generally accepted auditing standards
will always detect a material misstatement when it exists. Missiatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

« QObtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the School Division’s internal control.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.

MNP,



e Conclude on the appropriateness of management's usea of the going concern basis of accounting and, based on the audit
evidence obtained, whelher a material uncerlainly exists related to events or conditions that may cast significant doubt on the
School Division's ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the financial statements or, if such disclosures are inadequate,
to maodify our apinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the School Division to cease to continue as a going concemn.

« Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether the
financial statements represent the underlying transactions and evenis in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

Peace River, Alberta M A/ 73 LLp

December 4, 2019 Chartered Professional Accountants

MNP,



School Jurisdiction Code: 21

STATEMENT OF FINANCIAL POSITION
As at August 31, 2019 {in dollars)

2019 2018
[FINANCIAL ASSETS
Cash and cash equivalents (Schedule 5) $ 4,021.798 | § 5,856,716
Accounts recei vable (net after allowances) {Mote 3) $ 1,063,555 | $ 1,218,212
FPortfolio investments
Qperating 5 - 3 5
Endowments 5 o
Inventorias for resale $ o g =
|0ther financial assets % . 3 -
Total financial assets $ 5,085,393 | 8 7,174,928
LIABILITIES
|Bank indebledness {Note 4) $ 5 3 5
Accounts payable and accrued liabilities {Note 5) g 1,022,748 | & 972.609
Deferred contributions (Note &) $ 35,536,855 | § 33,698,605
Employae future benefits liabilities {Note 7} [3 109,919 | 107.6843
Liability for contaminated sites g = 3 =
Other liabilities [ . 5 -
Debt
Supported Debentures $ - 3 S
Unsupported  Debentures 8§ . 5 -
Mortgages and capital loans $ 5 [ S
Capital leases $ 5 $ 5
Total liabilities 3 36.668.522 | $ 34,778,857
Net debt | $ (31.583.129)' 3 {27.603,928)
lNON-FlNANCIAL ASSETS
Tangible capital assets {Schedule 6) $ 40,682,566 | 5 38.604.739
Inventory of supplies $ 12,838 | $ =
Prepaid expenses {Note 8) g 295374 | & 373,948
Other non-financial assets 3 o 5 .
Total non-financial assets 8 40,990,778 | § 38,978,687
Accumulated surplus {Schedule 1; Nota 9) I g 9,407,649 I s 11,374,758
lAccumulating surplus / {deficit) is comprised of*
Accumulated operating surplus (deficit) s 9407649 1§ 11,374,758
Accumulaled remeasurement gains (losses) 3 a $ i
$ 9,407,649 | § 11,374,758
Contractual rights NfA
Contingent assets NiA
Contractual obligations {Note 10}
Contingent liabilities {Note 11)

The accom panying notes and schedules are part of these financial statements




Schoot Jurisdiction Code: il
STATEMENT OF OPERATIONS
For the Year Ended August 31, 2018 {in dollars)
Budget Actual Actual
2019 2019 2018

REVENUES

Govemment of Alberta $ 26,732,885 | § 27.005.166 | § 26,826,935
Federal Govemment and First Nations 5 2,838,767 | § 2632385 8 2,689,774
Out of province authorities s S $ s 3 o
Alberta municipalities-special tax levies $ - |5 - 18 E
Property taxes 5 15364198 1,613,334 | § 1,612,430
Fees $ 314,345] § 232,171 | § 177,306
Other sales and services $ 220,000 | § 230033 8 205,313
Investmeant income $ 103,000 | § 139,975 | § 135,364
Gifts and donations ] 51,5008 40,156 | 8 75.749
Rental of facilities $ 20000 % 15482 | § 30,939
Fundraising $ 120,000 | $ 114,325| § 127,502
Gains on disposal of capilal assets $ L & 1956 | 500
Other revenue $ 41,750 | $ 150,031 1 % 281,987

Total revenues $ 32.090.685 | $ 32175025 | § 32,175,799
|EXPENSES
Instruction - ECS 3 11145791 8 1,511,639 ] % 1,385,842
Instruction - Grades 1 - 12 3 25,260,082 1% 25,349,551 | $ 24,856,301
Plant operations and maintenance (Schedule 4) $ 4196986 | § 4,026 467 | § 4,651,515
Transportation $ 502,869 | % 551807 |8 557,843
Board & system administration $ 1374039 | § 1,560410 ) S 1,404,420
External services 5 387000 | § 342360 | $ 399,038
Total expenses 5 32,835,535 % 34,142,134 | § 33,258,959

O?urating uur_plus [dsﬂciq s (744.849)' 5 (1,.967,109)] $ {1,083,160}
Accumulated operating surplus {deficit) at beginning of year $ 11,374758 | § 12,457,918
Accumulated operating surplus {deficit) at end of yaar $ (744,8491‘ $ 9.407.649 | 8 11,374,758

The accompanying notes and schedules are part of these financial statements.




STATEMENT OF CASH FLOWS
For the Year Endod August 31, 2018 (in dollars)

School Jurisdiction Code:

2019 2018
CASH FLOWS FROM:
A OPERATING TRANSACTIONS
Oparating surpius (deficit) I $ {1 .96?.109)[ $ {1,083 160)
Add {Deduct) items not affectng cash
Amortization of tangible capital assets 5 2697.9171% 2,471 601
Net (gain)/loss on disposal of langible capital assets -] {1.956)] § 2.294
Transfer of tangible capital assets {from}/tc cther entities $ O 3 =
{Gan)/Loss on sale of portfohio investments 3 - $ -
Expendad deferred capital revanue recognition $ [1.572.304)] § {1,435 436)
Deferred capital revenue write-down / adjustment § . 3 -
Donations in kind 5 =13 -
] [843.452)] § {44 701)
{increase)/Decrease in accounts receivable $ 154617 |3 180,844)
{Increase)/Decrease in inventories for resale 5 -
{incraase)/Decrease in other financial assets $ - |$ z
{Incranse)/Decrease in inventory of supplies $ {12.838)
{Increasey/Decrease in prapaid espenses $ 785741 § 121,278)
{Increase)/Decrease in other non-financial assels s - 3 -
Increase/{Decraasa) in accounts payable. accrued and other liabilies ] 501381 % 168.262 |
Increasel{Decrease) in deferred revenue (excluding EDCC) S 435058($ 849.077
Ir ] ) in employes fulure benefit liabilities $ 227618 {12,822}
Other (describe 3 e ] =
Total cash flows from operating transactions 3 (135.626)] § 857,714
|B. CAPITAL TRANSACTIONS
Acqussthion of tangible capital assets 3 {1806 31€E)| § {1,917 494
Net proceeds from disposal of unsupported capital assets 3 76248 500
0 5 =13 L
Total cash flows from capital transactions 3 (1,799,292} $ {1.916,994)
. INVESTING TRANSACTIONS
Purchases of portfolio investments [3 . Is E
Praceeds on sale of porfolio investments 3 - |s 5
Cther (Describe 3 S s .
Other {dascribe $ - 1s x
Total cash flows from investing transactions $ - |5 -
|0. FINANCING TRANSACTIONS
Debt issuances 3 - 1S :
Debt repayments $ - S -
Other factors affecting debt {describe) $ LI -] -
Capital lease issuances 3 =15 ;
Capital lease payments $ - 18 .
Other (describe) 3 = 3 a
QOlher {dascribe 3 - 13 -
Total cash flows from financing transactions 3 - $ -
Increase {decrease) in cash and cash equivalents {1.934.518)] § {1.059.280})
Cash and cash equivalents, at baginning of year 5,956,716 ] % 7,015,896
Cash and cash equivalents, at end of year 4.2! 78818 5.956.716

The accompanying notes and schedules are part of these financial statements.



STATEMENT OF CHANGE IN NET DEBT

School Jurisdiction Code:

For the Year Ended August 31, 2019 {In dollars)

21

Budgst 2019 2018
2019
Operating surplus (defici t} $ 3 {1,967,109)] § (1.083,160)
Effect of changes in tangibl e capital ass ets
Acquisition of tangi ble capital ass ets $ S {1.806.916)] § (7.799.476)
Amortization of tangible capi tal assets $ 5 2697817 | & 2.471.601
Net (gain}loss on disposal of tangible capital assets $ ] {1.956)] 8 2.294
Net proceeds from disposal of unsupparted capital assets 5 s 762418 500
Write-down carrying value of tangib le capital as sets H] $ - $ -
Transfer of tangible capital as sets {from)/to other entities H $ - 3 -
Other changes Supported acquisition of tangible capital assetd $§ $ (2,874,496} § -
Total effect of changes In tanglble capital assets | 5 $ (2,077.827)| & (5,325,081)
Acguisition of inv entory of supplies s 3 (12.838[]
Consumption of in ventory of supplies $ 3 -
(Increase)/Decrease in prepaid ex penses $ 5 78574 | S (21.278)
{Increase)/Decrease in other non-financi al assets 3 5 - $ -
Net remeasurement gains and (losse s) 3 s - 5 -
Other changes $ . $ =
Decrease (increase) in netdeb t $ 5 (3.979.200)] § (6.429.519)
Net debt at baginning of year S s (27.603.929)| § {21,174.410)
Neot debt at end of year 5 5 (31,583,129)] $ (27.603,929)

The accompanying notes and schedules are part of these financ ial statements.




School Jurisdiction Code: 21

STATEMENT OF REMEASUREMENT GAINS AND LOSSES
For the Year Ended August 31, 2019 (in dollars}

2019 2018
Unrealized gains {losses) atiributable to
Portfolio investments s - §
Derivatives § . g
Other $ - $
Amounts reciassified to the statement of operations.
Portfalic investments $ - 18
Derivatives $ -
Other $ - $
Other Adjustment (Deseribe) I $ & $
Net remeasurement gains {losses) for the year | $ L
Accumulated remeasurement gains (losses) at beginning of year $ - $
Accumulated remeasurement gains (logses) at end of year 5 - $

The accompanying notes and schedules are part of these financial statements



SIZ'860'E $ | 61E'68S @ H - $ | Ls0'02L's $ | sreior's H - $ | 6ro’L0¥'6 [ 4 810Z 'L€ Jenbny 1@ woﬂw_wm_
= $| - = $F - $ - s - $ = $ safiueys 10
- $ - = [ - [ - [ - s = [ mﬂ@:ﬂno F-1Ti )
- $ - $ - $ sanasal [epded woup SISURL 19N
1¥9'09¥ s (tva'oar) 3 - ¢ saasesal [euded 0] SIajsUR JaN
(vol's2r'e) YOI 62v e g - s saA19521 Bunesado Wouy SIBjSUBn 1oN
£19'521'1 (€19°521°L} $ - $ sawasal Bunessdo o) siajsuen 1aN
- $ - s - $ sasea] |Eydes 10 1qap (Euded [PuchPpY
- ] - $ - $ (pavoddnsun) sjuawkedas edouud 1gaq)|
(voczzs o) 3 POSTLG | 3 - § S ——
118169 3 (ti5 2692 3 E s fesse [Tudes siqbus J0 uogezZouy
- s| - S s - I sl - s = s (SIS
sndINS pRIEINUINIOE &) SHBRED 1t
= 4 = 2 - $ - $ SWOIUN JUHUMOPUD usno._,_.__o“,_
- sl - $ - $ - $ SUOGNOIUOD EmE;uE_m__
- s| - $ - $ - $ SUBWISINGSIP § Sasuadxa EoE,E!._m__
N $ - $ |1eak aip 30y .nummoa _w.:_wm EoEE:mvaE 18N
S 3 S s s s| - $ e 3 3
vZo'L 3 (956'L} 3 {699's) s - s S $
_sawu ms_ucs uuﬁo&:»:: .o _nnu%_n_
(55p'9LZ"L) s - - $ FE AT $ suomppe jasse [Erded ayqibum papung preog
(601°296'1) $ (60t"296'L) s [feor2067) 3 {1ousp) snidins Bugesado
S9p'9¥8'E $ | DL'EES') - $ - $ | cea'¥Ee'S $ | a9sL'riE'LL H - S | eSL'pLE'LL $ g10Z ‘1L 1snBny ‘asurieg pejsnipy
- §| - . s[ - s| - s| - s| - s| - s
- 5| - - S| - s - s| - s| - s - 3
:quesunsnfpe poyed Joud|
SoFOVe'e s [ ot¥'e6a’L - s - s | caa'veo’s slassves $| - s|essviett 8L0Z ‘L 18nBny 1@ saureg)
SLASSY
SIAHISIY SIAYISIH AVLIdvYD SNIduUns {s35801) SNIVD
IVLYD ONILVYAHO smduns FIEHIONYL NI ONILVH3dO INIWIHNSYIWIY SNdUNS
Vi0L vi0L O31D/MISTHNN | SINIWMOGNZ | LNIWLSIANI | GILVINWNDOY | QILVINWNODY | GILVINWNOOY
Q3LHYLETH ATTVNHILNI
{suejjop v} 6102 ‘LE 1SnBhy papug Jeay ay} Jo)
SNTdUNS AALVINWNDOY NI SIONVHO 40 3TNA3HOS
I ATINA3HIS
1*4 :apo) UoRIPSUN j0OYIS



114

1'82

(W74

6F9°SE

250’009

LvE0L

LIS'E6r

¥ES'2 $

9L6°LLE"L

6ZL0EY

6L0Z ‘}¢ 19nBny je oocq_um_

sabuayn E__o_

safuet) J5UI0

w w e 9N e

wl B wl ¥V ow

sanasa [Pudea woyy siajsuen 1aN

19’09y

soaesal [eudeo o) slajsuBl 19N

(2oe'as)

(062'881)

(rzo'059) []

{B80'SLE'L)

songsa Gupmiado woly siajsusn Jan

ooL'e

1e9'8%

120°FLP $

sge'arg

L 4

saaJasa Bunelado o) s1ajsuen 18N

sased| [gydeo 1o Jgep epdes puonippy

(papoddnsun) sjuawiedas jedpund JqeQ)

pagubosas anuaaau (euded

sja85w [Blded axq)Bue jo vonezIoWY,

Toqmeysad)|

NN P3BINWINDOR O) SUPaKD 1Dail
SUODU JUSUMOPUD uﬂnu>=_um___

SUORNQIILCO EoE;oEm_

sjuswasINgstp 3 sasuadxe Eﬂ:;ou:m__

1ea4 ow) 50} ?Smo__.. ...swm WewaInseaUal |3

¥ZL'9

3

005't

Eauu n.amcs Bc&a_..m.__._ 2] .So%_n

|| FETTA]

(08Z'60L)

$

(2z6'058)

- $ [(cav'ezs?

suogippe 19sse (eded aygibuey papung preog

{ioyap) sndins Bupeiedo

Zes'rie

1E8'9EY

158'551

000'00Z

0ZE'FH'L

$

168'6€T H

0ZE'vrF'L

9102 ‘1¢ 1enBny ‘soueieg pajenipy

:musunsnfpe poped 4od|

Zeg'vie

Lg@'9EY

$

Lga'sst

250'909

000002

0ZE'vr0'L

$

165'8€2 <

0zZE'rri'L

£96'862°L

2102 1€ 19BNy 12 esusieg|

[IVETETY]
ende

SoAlaseY
u..__ﬁ._wam

SOAIBS9)Y
jeuden

saAIasaY

Bunesadp)

SaAlasay

[eudeg

SINIFEIY

Bunwsado

SanIasay

epded

sonatey

Bupesadp

soAJ2S0Y
euden

SOAIDEOY

sa9|aleg [Rweje]

uopjepodeuesy

vopensjunpy wasig g preog

FIUBUGIUIRR B BUOpRIad

Bugesado

POjeIaY UORINIIEY) ' OOYDS

WYHOOYH AB SAAHISIE QILHHLSTIH ATTVNUILNI

1 ¢4

‘BP0 UCRIIPSUNI |o0YIS

(=ssejop uy) 51L0Z 's€ 18nbny pepu3 seas sy Jo}
SN14YUNS A3LVINWNOIV NI SAONVHD 40 31NJ3HOS

I 3TNA3IHIS



- A - L] I ¥ - A=W €] - ¥ - LIS DGO T[T eoswaL L] §102 "1 BNy i@ souwye Bursoyd 5003
- - - - - 1 | - - E ] ‘uneyda S0y - 0530 won (o) patssynsRy

2 . E 10998 [ced pagoddng jo precdeg
[Towars - - = mgw @ tooaase P v
] v - - verod il DTN WO PIUHRRIL
- v ; B 1 Wy prRyRmE

............

Eii s

W0 Tl

[WFrT WRLE T T 1 L] i 1 B PN B Y TSy
= = : 5 . - . z . - nowe ke spdun pawusg
Ll 5 i e, [T = LES T [oFare §| - LI G . T TV T TeovTic ] 210215 "Ony Syeq Duasus pRIADY
NIENT

en'on

1]

¥
- | G IV IV IE - - - IFE ISR T Miloreasezes .__ “waidire sseapd - HuRTEPE poyad Kot
| B - - - 3 R | - RICI ] TH02 " iC Iy 30 s

3003 2 pepdeD

L] - i - L] B ] - T[T - L] ] L ) [ - [1] $102 *1¢ By 1w eouwyeq BujEoyd 93GN
; H fat 1 i e . 4 o | = ._ s S oand o WEN (o) phoarea )
YLD

- 1
] 1 - B - TrEa'nal 9003 (o) woy passwel)
= = - E I - 3 2q (@) woy syl
Jsasun prreras pus) d A ddivs 1 UOROdimn U0 #pasdty

MO m

wod up Gunanp paARIIY
sluLe o R Ay
(oo Shu2Aa) UoRE [T ]
RAROIH DAN

BES 68N (P00 WRWIsa A Supngees) al Dup Bupng pargaay

- - - B10T ‘15 "Dy souereq Bwpua pasnipy
= - = T e = L e A DE (3 nepdra aswad - BuRUTHTRR poyad Jouy
LT 0 - T [ t] - [ | 4 ] - £ - 5| - 8] | veaos 1| 810z 1¢ B e sy

Lo —be e b T e -t o (320n) sucynquuo?) (Ede] peuseg J

:

|
.:§I.=.....'.

=)

_|

;

%] [virsn ] - frvas §] - il - ] - ¥ - i - i _- foermr 1 €102 71 Dy 13 sy Bupsory
- - = = B B B ‘Ui 9 2450pd - DY WoY () PALDEEUR)

3003 (%) AR PRL IR,

3900 woy (o) pausjaue

U WRUITLIA 0) POLEY BRI
w3k aug Buuihp ParEIR

- . - T . g : 2SR WS
I (e S v eeil G g - G S Tz e (wwon ay AruEa A% Lox  fon) sy
Co 1 Foty'sol T T - 718029 (0w LRunsaAL BUpNDTa) WAk B BUUNp POARGS,
7| [ 5 - T § - i 3 i - TR e T 91021 ‘B Eoumieq Bupiss pay
. v T~ B 1T~ - - B - = - ‘umdie bteopd - SuUARSNiE pouRd K
(177G [ Ty | - §uster  §| - O n“, $ ONE s Tavivm 5| CARST ]
| LT saunos wap | ukgo | eprusp sagsan ¢ Eplirian | [k | SnlEED | WMONRIERN | | BOREINGD RISV T Toalsucangnuod paiisag
1m0 moy uoy ond | o usog VOO Jap0 (104 ey
| pue sucneuog

| iR BT GG Vo0 IR0

{%sPROp 14} 142 *1 ¢ 15nBAY POPUZ JER,, MY S0f
(ATHO SHOUNBRUNOD DIALIRILE I ATIVNGALXE)
SROILNBMINGD 03443430 30 TINAIHOE

T TIOIHIOS



It

Wereeot)  s[eorzeel) s - s [{osz eet) $ [leossl) $ [(695 6ve) § [s6'tz2) s [{ese oce) [ WSi430] SNdYUNS ONLLVHEHO (Ze)
656'052EE S| vELZRLVE & | 09EeKE $[oLraes’L s [ r08'155 s | zop'g2e’y s|iss'spe'sz £ | 6ESLLSL H SISNIAX3 W1OL (IE)
- s| - s - s| - s| - ] - s - sl - s @sUed@ Y0 (0E) |
¥6L e s - s - S| - 5 - & - G BE s - T 519558 [EIdeo sibur jo jesodsip uo sess0  (62)
0 s| - s - §| - S| - s - §1 - S| - 3 tabseya eousuy pue jsaua) seyio  (g2)
- s - ${ - s - §] - s - s| - s| - 3 199p [eydeo vo isasau; papoddnsun {22}
e §1 - 3 s - s| - s - s - s - [3 Wop Eyded uo jsaua) papoddng  (az)
SBlL'8E0 L BB s - § [ Z€9°6S $|o0rs §1120vL¥ [ EECE) I [3 sjesse [epdeo ayqibue) papoddnsun jo uonezinowy  {gz}
9CFSEr | S| vOE2IS L s| - §| - S| - $ | vOE2LE L R s| - [3 sjasse @uded apqibue; psuoddns jo uogezrowy  {pz}
0151825 [ EEEE $ | Z¥6 85 § [ 22005 $ | Zzoeer $| ZemZ2l $|9t6ci6C QA S sanddns pue spenuoo ‘ssawies ¢z}
er0'en0'ses  $| 1222952 § | BLi'EEE s | 660'000°L AEED $ | soeZeLlL $|08lezl1c S| 65CO6EL $ wioL-ans (zz}
G60CLT | S| sIevect $ | s08'v¥ $[eLLvil QEEED S| rerriz $ [ 1626v8 ¢ | vz0's6 B siyaueqg pajeayes-uoN {1z}
ISFEIES $ | vBL151L0 [ [ § [0006.G [ ESG (Y A § | 2l9256¢E IS 3 safiem pue sayees pajeoyped-uoN {02}
ZIOLIFE [ ERFRAG e § | essiv [3 GFZECLE S| Zece6 $ siyausq pajeaye) (61}
09¥090S+ 5| ZeaZoavt S| - § [vifcoz § 1SSE6LEL  ©| cOG0I8 H sauees pawoyned  (aL)
S$3SN3dX3
s6L'GLL'ZE  $|szo'si'zE s | oscEve ¢ ] ozL'zie'L s | sos'siv $ | @sg'osl’y ¢ |oss'zza've ¢ seconl't s SINNIAZN IVLOL (2L}
186'16Z s | ve0'ost s [ose'vL Qe s - s|i'm $ [ 8e0’2L s - $ anuzARl IS0 (91}
005 RE s - s| - QI A ED s| - s - [3 siasse [@nded siqibue) Jo Esodsip uo suLo (g1
205221 €| szEril s| - s| - s - s| - RIS s| - s Buspeipuny  {p1}
6€6'0¢C $ | za¥'sL $ | &v0'c s| - S| Ls QA s| - s - S sofre} o Buey  {c1}
6rL'GL BEIY s| - s| - $| - s| - QENT s| - $ suoeuop pue s {zZ1)
YoE'SCL $ [ 5i6%6c1 s| - QD $f - $|oiLes $ [ 29619 s - $ awoou) juawsaay] {11}
TIC50C §[eco'oez 1 - §| - s - s - € | €c0'oE2 S - g S2OIAI2S pue 5o PO (0L}
SOE'ZLL S| LLLZET s - [ D [ 1itzEe s - [3 ssa4 (6}
[ OEFCia b $ | PEETEION I s| - $) - s - I EED sy - 3 soam fuadarg ()
- S| - S| - A S| - s I S| - ] sawa| xe} jepads-saiedoiunw epeqry (2
= §] - s - s| - D s - (1S E 3 ssfuoyine soulhoxd Jo g (9)
GE6'9E $ | SESIF S| - f | 0005 [ 9E6El S| - St - SINUOLINE 100YIE Bpagy Jowi0  (5)
viL GO E [ S| - b [ SSLvEL - ¥86'082 S|otreiLe $ | 1S9'76 SUONBN 161 PUB UBUILIAAGS) [R1aP34  (v)
Z05 P $ | 296567 S| ieepee S : | 585'12 S | 18r'0SL $] - euaqly jO WaWURAS - w0 {€)
oTr'SEr'L $ | PO 2L 'L s - : & | OIS s - s - anpruisenuyepsqly  (2)
2o0°0L6¥2 S |6oscvoRbE S| - D8EE60 L BZZ 99V ;| BIEZ6L'E S OVOPS00Z 6 ) Scleeo b uopeonp3 epaqry (1)
W.i0L IViol £0AI05 uopensiyjuwpy | uvopepodsuel) | edueusjulel 21 - | sapeis) §03
[Rwieyxgy wshs pue uonINsY| SINNIAIY
% pJeog suoflesedo wieid
g10Z 6102
{sIE1iop L)) 510Z 'L 1SNBNY papug IEe), oL J0j
SNOLWLVYIHO WYHSOU 40 3TINAIHIS
73 10O UONPSUNL 100YIS £3Na3H




1G9p exdded Pooddng U0 16 PUR UONETZIOWS Si5tte [mxied peoddns Of pelRa) SeTUsde I (BE3AINE 1G9 T INIdRD padeddng

WGHD B PCIdNEUN L0 JEAINU PUR LOGEZIIALE SI0TST [Fded b o peinw b Iy dxg s 9 UORTZRIOWY patoddnsun
“fuoneniey usiLauesch pue SopaD
'SRUSPUMS ASES DUR LY Wi chascrd Bun of pRF 18 pur e etn-yuof 1o voansrmupe ' uonagsiurupe, pafaxd g Buuusd Ao 00U 'SICEAC B
s9akopdu? jo Lsiuadng fef FIoun) |83UE0 VORBASNIA (o8 P 1ou 1nq) Bupniow 1L PUT SUOR5Rd0 JO Uaeqs wp o peie dxa gy v suofiesed() ¥ Buuutg Agony
SRR PITEY uo Aed pure ‘uoqescies {erqenad) pun Juy polaxd | ] L] K] Pei U Pajer o [RUOARISDD Y (T BT T UOTIRIDINY I SENPON ¥ W) Pasusdrg
"SUCHEUNUALIOINTL Jo FULO) IS PUT B pUR Jamat ‘#19ry) Buteey oo pue seff jmeu ‘Ao o peina dxe I ey 181 ' SO0HNN
& wo s aue Aoy sw eS|l UMY JRPOK § Wi Pouedre
O1 PRI 21300 [PUORRINdO BPNE d: 1 chesoa HaRaM] Jo sedal S PUS 12K G Mok PRGNS 20 IDER e aNisuo o) Uy ;
\qmuasesd pur senbos sapnpu say) oo jusisdinbe pul spuncul ‘sBupend jo ver JOURL PUE [UBLBIUTYUD TR M "SIEda) SU) Ul poyer fea gy L]
"R puE UROP $00YS SSUBUIILIEL PUB JLAUANAUS [OOS BU) dOW O} TUALOR O} PR i Y :(EPOIEND
‘moN

0650 ¢ G650 T
FZarae e
[ T CETEL]
SIS'ISOY D ot $|1zovir $] 625662 JEGAC sjzarne $]olLzel QDT 3 S36N3aYXa VLOL
Lz s| - 3 $ ai-ﬂlﬁf.ﬂ:oi
5| - s $ walinips 130000 BGRG|
66905 t |séas £ = SRRt T R ] T T temee o nisaned e
TR T i T T - T
L IS 5 T i - Folndng |
. b - aep M vo ysemu|
orc0eEl 00§ | secoedt s [rczzsT s|iony t h | P T T uoREIIIOWY (R0}
VErSrr s [t [y i iy 3 I — [CT==T)
wPEEr ) T € | WETIET s 5 1 [
* T r wiwvee REvS SFEUGE jo UORES
L= $ B 1 l TURLRED [EMAU § SIUTURUITD JYET|
T NED $ o lesteel s 1
G G B - ; 0zL's s SUDRESIIMIALGINL
20 $ | 25258 s T it~ Isie 3 e ) IBE puy inwag
saFsel  § | 6L9Tdl $ _ — 1 T e s I 1o} Bipimnyanl jumimy
| Zer e s | so9'eat $ _ D T REEES § ST “Ramnoeg
[0a0'czo’t s _T..N....ﬂa ] [ - B s - BEES] sl eearzz s sasya pus
AT $ [eoezn’t s | Lrean B ] sl - 8l vz QT s uopERUMUSY [Hol-Gng
05°z8l s [earniz s [ 13 [ s $|oaris $| oot s Ausueq pay
BI1'e6L s [oz'zen s | BT s s Y- T T zes §| i?gsgm
SUTURHIY PG ‘sesupdrg UORERSHINDY nusieg srre) “uRUOINE]
BuRIeN pue sucpusdg g0 ¥ 1Ty 0T suonessdo ¥ SUOARIORY puw sounsUy mpoysna S3ISNINT
pur suopessdg wioL peusoddng vopertouny ¥ Bupiusid Agoes Wun Jenpony seamn
WLOL gi02 8102 papoddnsun ‘Ui pasusdry

(w1wgop ull 6102 1€ JenBny papug ave g o)
FONYNZLNIYW NV SNOLLVHIHO INVId 40 TINCIHIS



SCHEDULE 5 School Jurisdiction Code: 21
SCHEDULE OF CASH, CASH EQUIVALENTS, AND PORTFOLIO INVESTMENTS
for the Year Ended August 31, 2019 {in dollars}
Cash & Cash Equivalents 2019 2018
Average Effective
{Market} Yield
Cost Amortlzed Cost | Amortlzed Cost
Cash 5 2021798 § 20217%6] § 5,656 71
(Cash equivatents
Government of Canada, direct and guarantead 0.00% E g
Provincial, direct and guaranteed 0 00% g L
Corporate 0.00% g
Other, including GIC s 0 00%, ] g
Total cash and cash equIvaieris AL — | — 1 i S NS
Portfolio Investments 2019 2008
Average Effective
{Markat) ¥ield Cost Fair Value Balance Balance
|interest-bearing securitles
Depaosits and shori-term secunties 000%| % .| % - %
Bonds and morigagaes 0.00% o G
0.00% S o
{Equitles
Canadian aquities 0.00%| B -l §
Global developed equities 0.00% N A
Emerging markets equties 0.00% - o
Private acuities .00, g .
Pooled invastment funds 0.00% | H
Total fixed income secunties 0.00% B N
Other |
Otner (Specity) 0.00%| $ LR | 8
Other {Spacify) 0.00% - |
Other {Specity} 0.00% - -
Otnes (Specify) 0.00% ) .
Total equities 0.00%

Total portfolio investments

Portfolio investments
Operating
Cost
Unrealized gains and losses

Endowments
Cost
Unrealized gains and losses
Deferred revenue

Total portfolio investments

The following represents the maturity structure for portfolio investments based on principal amount:

2019 | 2018
$ - s .
5 - 8 E
F -5 B

2019 2018
Under 1 year 0.0% 0.0%
1 i 5 years 0.0% 0.0%
|6 to 10 years 0.0% 0.0%|
1110 20 years 0.0% 0.0%
Over 20 years 0.0% 0.0%
B Q.DEl
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SCHEDULE & 21
UNAUDITED SCHEDULE OF DIFFERENTIAL FUNDING
for the Year Ended August 31, 2019 {In dollars}
PROGRAM AREA
FIrst Nations, Engilsh as a mail Schools by
Metls & Inult ECS Program Unit | Second Langu age inclusive Necessity
{FNMI) Funding (PUF} {ESL) Education {Revenue only)
Fmded Students in Program 558 30 103
Federally Funded S tudents 180
REVENUES
Alberta Edutation allocated funding [ 643,832 [ § 561711 [ § 97,488 | 3 3167558 | § 757.641
Other funding allocated by the board to the program $ - $ - - H 323237 | § -
TOTAL REVENUES [ 643832 | § 561,711 ] § 97,488 | § 3.490,796 | $ 757,641
|EXPENSES (Not aliocated from BASE, Transportatlon, or other funding)
Instructional certificated salarles & benefits 188444 | § 3921 8 36223] % 1,108,338 |
Instructional non-certificaled salaries & beneflis 402,191 461,298 | $ 29229 ] § 2.372,670
SUB TOTAL 590,635 466,690 | § 65,452 | § 3,451,008
Supplies, coniracts and services 50,737 1005911 8 5655 | 8 246018
Program planning, monitoring & evaluation - - $ . $ 13,820 |
Facilities {required s pecifically for program area) - - $ - 3 -
Administration (adminisirative salaries & services) - 5 - $ - 3 -
Other (please describa} - 3 - 3 - ] -
Gther (please describe) - s - [ B ] -
TOTAL EXPENSES E 641372 1% 567.281 ) S 71107 | § 3,740,846
NET FUNDING SURPLUS (SHORTFALL) $ 2460 | § {5.570)] $ 2638118 (250.050)
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School Jurisdiction Code: 21
SCHEDULE 11 Average Estimated # of Students Served Per Meal:l 400.00]
UNAUDITED SCHEDULE OF NUTRITION PROGRAM EXPENDITURES
for the Year Ending August 31, 2019
| Budget 2019 | 2019
|REVENUES
Alberta Education - current 3 3614411 % 361,441
Alberta Education - prior year $ - 3 -
Other Funding 3 S =
TOTAL REVENUES 3 3614411 % 361,441
EXPENSES
Salaries & Benefits _
Meal Supervisor/Cool/support Worker $ 7498181 % 36,554
Other (please describe) $ - $ -]
Support Worker 3 37434 | 8 18,277 |
Other (please describe) [ 5 % -
Other (please describe) $ - 3 -
Subtotal: Salaries & Benefits $ 112,352 | § 54,831
Food Supplies {53.5/meal x 320 students x 178days | 199360 % 71,832
Small Kitchenware
Measuring cups & measuring spocns 3 - 3 -
Plates, bowls & cups 3 - $ -
Utensils b - 1% -
Supplies to set up kitchen space $ 390621 % 14,571
Other (please describe) % - $ -
Subtotal: Small Kitchenware 3 39,062 % 14,571
Non-Capitalized Assets
Microwave 3 - $ -
Refrigerator $ - $ -
Toaster $ - $ -
Stave ] - 3 -
Tables $ - $ -
Dishwasher ] - $ -
Caris lo move food 3 - $ -
Garden tower $ - 3 -
Salad bar $ - $ -
Other (Blender, water dispenser, delivery) $ - 3 -
Subtotal: Non-capitalized Assets $ - $ -
Training (e g food safety training, food prep courses, workshops, training materials) | $ = 3 =
Contracted Services (please describe)
Heather's Catering 3 - 3 59,440
Yvonne's Kitchen 3 - $ 82,381
Vendor Profit $ - $ -
Subtotal: Contracted Services 3 - $ 141,821
Other Expenses
Kitchen aprons $ 2,500 % -
Family / Nutritional education nights % - 3 =
Cleaning and sanitation supplies $ 4167 | $ 5,671
Travel & accommodation for Cohart B meetings $ 40001 % 1,226
Other {please describe) $ - $ -
Subtotal: Other Expenses $ 10,667 | $ 6,897
TOTAL EXPENSES 3 361,441 | % 289,952
ANNUAL SURPLUIS/DEEICIT I3 - 13 71,489




HOLY FAMILY CATHOLIC SEPARATE SCHOOL DIVISION
NOTES TO THE FINANCIAL STATEMENTS

AUTHORITY AND PURPOSE

The School Jurisdiction delivers education programs under the authority of the Education Act, 2012,
Chapter E-0.3.

The jurisdiction receives funding for instruction and support under Education Grants Regulation (AR
120/2008). The regulation allows for the setting of conditions and use of grant monies. The School
Jurisdiction is limited on certain funding allocations and administration expenses.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
These financial statements have been prepared in accordance with the Canadian Public Sector
Accounting Standards (PSAS). The financial statements have, in management's opinion, been
properly prepared within reasonable limits of materiality and within the framework of the accounting
policies summarized below:

Basis of Financial Reporting

Valuation of Finan cial Assets and Liabhilities

The organization's financial assets and liabilities are generally measured as follows:

Financial Statement Component Measurement

Cash and cash equivalents Cost

Accounts receivable Lower of cost or net recoverable value
Inventories for resale Lower of cost or net realizable value
Accounts payable and accrued liabilities Cost

Financial Assets

Financial assets are assets that could be used to discharge existing liabilities or finance future
operations and are not for consumption in the normal course of operations.

Financial assets are the school jurisdiction's financial claims on external organizations and
individuals, and inventories for resale at the year end.

Cash and cash equivalents

Cash comprises of cash on hand and demand deposits. Cash equivalents are short-term, highly
liquid, investments that are readily convertible to known amounts of cash and that are subject to
an insignificant risk of change in value. Cash equivalents have a maturity of three months or less
at acquisition and are held for the purpose of meeting short-term commitments rather than for
investment purposes.

Accounts receivable

Accounts receivable are recognized at the lower of cost or net recoverable value. A valuation
allowance is recognized when recovery is uncertain.

Liabilities

Liabilities are present obligations of the school jurisdiction to exiernal organizations and
individuals arising from past transactions or events occurring before the year end, the settiement
of which is expected to result in the future sacrifice of economic benefits. They are recognized
when there is an appropriate basis of measurement and management can reasonably estimate
the amounts.
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Summary of Significant Accounting Policies (continued)

Accounts payable and accrued liabilities

Accounts payable and accrued liabilities include unearned revenue collected from external
organizations and individuals for which goods and services have yet to be provided.

Deferred Contributions

Deferred contributions includes contributions received for operations which have stipulations that
meet the definition of a liability per Public Sector Accounting Standard (PSAS) PS 3200. These
contributions are recognized by the School Division once it has met all eligibility criteria to receive
the contributions. When stipulations are met, deferred contributions are recognized as revenue in
the fiscal year in a manner consistent with the circumstances and evidence used to support the
initial recognition of the contributions received as a liability.

Deferred contributions also include contributions for capital expenditures, unexpended and
expended. Unexpended Deferred Capital Revenue (UDCR) represent externally restricted
supponted capital funds provided for a specific capital purpose received or receivable by the
jurisdiction, but the related expenditure has not been made at year-end. These contributions
must also have stipulations that meet the definition of a liability per PS 3200 when expended.

Expended Deferred Capital Revenue {EDCR) represent externally restricted supported capital
funds that have been expended but have yet to be amortized over the useful life of the related
capital asset. Amortization over the useful life of the related capital asset is due to certain
stipulations related to the contributions that require that the school jurisdiction to use the assetin
a prescribed manner over the life of the associated asset.

Employee Future Benefits

The School Division provides certain post-employment benefits including vested and non-vested
benefits for certain employees pursuant to certain contracts and union agreements.

The Schooi Division accrues its obligations and related costs including both vested and non-
vested benefits under employee future benefit plans. Benefits include non-vested sick leave.

Asset Retirement Cbligations

The School Division has determined that it has a conditional asset retirement obligation relating
to certain school sites. These obligations will be discharged in the future by funding through the
Government of Alberta. The School Division believes that there is insufficient information to
estimate the fair value of the asset retirement obligation because the settlement date or the range
of potential settlement dates has not been determined and information is not available to apply an
expected present value technique.

Non-Financial Assets

Non-financial assets are acquired, constructed, or developed assets that do not normally provide
resources to discharge existing liabilities, but instead:

(a) are normally employed to deliver government services;
(b} may be consumed in the normal course of operations; and
(c) are not for sale in the normal course of operations.
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Summary of Significant Accounting Policies (continued)

Tanaible capital assets

The following criteria apply:

¢ Tangible capital assets acquired or constructed are recorded at cost, including amounts
directly related to the acquisition, design, construction, development, or betterment of the
asset. Cost also includes overhead directly attributable to construction as well as interest
costs that are directly attributable to the acquisition or construction of the asset.

+ Donated tangible capital assets are recorded at their fair market value at the date of
donation, except in circumstances where fair value cannot be reasonably determined,
when they are then recognized at nominal value. Transfers of tangible capital assets from
related parties are recorded at original cost less accumulated amortization.

¢ Construction-in-progress is recorded as a transfer to the applicable asset class at
substantial completion. Amortization is not recorded on construction-in-progress until
completion.

Buildings include site and leasehold improvements as well as assets under capital lease.
Sites and buildings are written down to residual value when conditions indicate they no
longer contribute to the ability of the School Division to provide services or when the
value of future economic benefits associated with the sites and buildings are less than
their net book value. For supported assets, the write-downs are accounted for as
reductions to Expended Deferred Capital Revenue (EDCR).

» Buildings that are demolished or destroyed are written-off.

e Tangible capital assets with costs in excess of $5,000 are capitalized.

+ Tangible capital assets are amortized over their estimated useful lives on a straight-line
basis, at the following rates;

Buildings 2.5% to 10%
Vehicles & Buses 10% to 20%
Computer Hardware & Software 25%

Other Equipment & Furnishings 10% to 20%

Inventories of supplies

Inventories of supplies are valued at the lower of cost and replacement cost. Cost is determined
on a first-in, first-out basis.

Prepaid expenses

Prepaid expenses are recognized at cost and amortized based on the terms of the agreement or
using a methodology that reflects use of the resource.

Operating and Capital Reserves

Certain amountis are internally or externally restricted for future operating or capital purposes.
Transfers to and from reserves are recorded when approved by the Board of Trustees. Capital
reserves are restricted to capital purposes and may only be used for operating purposes with
approval by the Minister of Education. Reserves are disclosed in the Schedule of Changes in
Accumulated Surplus.
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Summary of Significant Accounting Policies {continued)

Revenue Recognition

Revenues are recorded on an accrual basis. Instruction and support allocations are recognized in
the year to which they relate. Fees for services related to courses and programs are recognized
as revenue when such courses and programs are delivered.

Volunteers contribute a considerable number of hours per year to schools to ensure that certain
programs are delivered, such as kindergarten, lunch services and the raising of school generated
funds. Contributed services are not recognized in the financial statements.

Eligibilify criteria are criteria that the School Division has to meet in order to receive certain
contributions. Stipulations describe what the School Division must perform in order to keep the
contributions. Contributions without eligibility criteria or stipulations are recognized as revenue
when the contributions are authorized by the transferring government or entity. Contributions with
eligibility criteria but without stipulations are recognized as revenue when the contributions are
authorized by the transferring government or entity and all eligibility criteria have been met.

Contributions with stipulations are recognized as revenue in the period that the stipulations are
met, except to the extent that the contributions give rise to an obligation that meets the definition
of a liability in accordance with PS 3200. Such liabilities are recorded as deferred contributions.

Expenses

Expenses are reported on an accrual basis. The cost of all goods consumed and services
received during the year is expensed.
Allocation of Costs
+ Actual salaries of personnel assigned to two or more programs are allocated based on
the time spent in each program.
» Employee benefits and allowances are allocated to the same programs, and in the same
proportions, as the individual's salary.
* Supplies and services are allocated based on actual program identification.

Program Reporting
The Division's operations have been segmented as follows:

« ECS Instruction: The provision of Early Childhood Services education instructional
services that fall under the basic public education mandate.

+ Grade 1-12 Instruction: The provision of instructional services for grades 1 - 12 that fall
under the basic public education mandate.

« Plant Operations and Maintenance: The operation and maintenance of all school
buildings and maintenance shop facilities.

» Transportation: The provision of regular and special education bus services (to and from
school), whether coniracted or board operated, including transportation facility expenses.

» Board & System Administration: The provision of board governance and system-based /
central office administration.

» External Services: All projects, activities, and services offered outside the public
education mandate for ECS children and students in grades 1-12. Services offered heyond
the mandate for public education must be self-supporting, and Alberta Education funding
may not be utilized to support these programs.

The allocation of revenues and expenses are reported by program, source, and object on the
Schedule of Program Operations. Respective instruction expenses include the cost of
certificated teachers, non-certificated teaching assistants as well as a proportionate share of
supplies & services, school adminisiration & instruction support, and System Instructional
Support.
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Summary of Significant Accounting Policies (continued)

Financial Instruments

A contract establishing a financial instrument creates, at its inception, rights and obligations to
receive or deliver economic benefits. The financial assets and financial liabilities poriray these
rights and obligations in the financial statements. The School Division recognizes a financial
instrument when it becomes a party to a financial instrument contract.

Measurement Uncertainty

Measurement uncertainty exists when there is a variance between the recognized or disclosed
amount and another reasonably possible amount. The preparation of financial statements for a
period involves the use of estimates and approximations, which have been made using careful
judgment. Actual results could differ from those estimates. Significant areas requiring the use of
management estimates relate to the potential impairment of assets, rates for amortization and
estimated employee future benefits.

Change in Accounting Policy

The division has prospectively adopted the following standards from September 1, 2018: PS
3430 Restructuring Transactions, which had no impact to the statements.

Future Accounting Changes
The Public Sector Accounting Board has issued the following accounting standards:
= PS 3280 Asset Retirement Obligations (effective September 1, 2021)

Effective April 1, 2021, this standard provides guidance on how to account for and report
liabilities for retirement of tangible capital assets.

¢ PS 3400 Revenue (effective September 1, 2022)
This standard provides guidance on how to account for and report on revenue, and
specifically, it addresses revenue arising from exchange transactions and unilateral
fransactions.

Management is currently assessing the impact of these standards on the financial statements.

3. ACCOUNTS RECEIVABLE

2019 2018
Allowance Net Net
Gross for Doubtful | Realizable | Realizable
Amount Accounts Value Value
Alberta Education - Capital 271.475 - 271.475 271,475
Other Alberta school
jurisdictions 19,249 - 19.249 15.738
Alberia Health Services 61,253 - 61,253 53,810
Federal government 137,266 - 137,266 146,775
Municipalities 481.920 - 481.920 480.971
First Nations 31.674 - 31.674 243,654
Qther 60,758 - 60,758 5,789
Tota sioeases | 5 | §1.063595 ] §1.218212 |
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4. BANK INDEBTEDNESS

The jurisdiction has negotiated a line of credit in the amount of $250,000 that bears interest at 2.95%.
This line of credit is secured by a borrowing bylaw and a security agreement, covering all revenue of
the jurisdiction. There was no balance (2018: no balance) at August 31, 2019.

5. ACCOUNTS PAYABLE AND ACCRUED LIABILITIES

2019 2018
Alberta Education $ 429,322 $ 430,677
Other Alberta school jurisdictions 24,364 -
Federal government 459 291
Accrued vacation pay liability 54,913 41,089
Other salaries & benefit costs 9.116 632
Other trade payables and accrued liabilities 354,916 499,920
| Uneamed Revenue

Insurance payment - unspent at year-end* 149.658 -

Tolal 51022748 |8 072600 |

*Balance consists of insurance proceeds received for the fire at the Division office in March, 2019, At
August 31, 2019, some proceeds had been received but not all proceeds have been received or
expenses incurred. Final proceeds and expenses are not finalized. The amount of proceeds
received net of expenses to date has been recorded as unearned revenue.

6. DEFERRED CONTRIBUTIONS

ADD: DEDUCT:
SOURCE AND GRANT OR FUND TYPE DEFERRED 201812018 201812019 DEFERRED
CONTRIBUTIONS Restricted |Restricted Funds] CONTRIBUTIONS
as at Funds Received/| Expended as at
Aug. 3, 2018 Raca lvable {Paid / Payahle) | Aug. 31, 2015
Unexpended deferrad oparating contributions
Alberta Education:
Infrastructure Maintenance Renew al 443,328 620,912 (668,327) 385,913
{Other Alberta Education def'd contributions - Rural Practicum 821 - - 821
Other Alberta Education def'd contributions - Buitding Collab 68,621 - {68.621) -
Qther Government of Alberta:
Alberta Mental Health Capacity grant 1,191 311,473 (312.664)i
Other Deferred Contributions:
School Generated Funds - 85,530 - 85,530
Donations 51,206 5.400 (9.542) 47,063
Other 72,660 - (32,683) 39,877
Wellness grant - 17,500 {12,458} 4,042
Total unexpended deferrad operating contributions 5 6378268 1,040,815 5 {1.105,295)[ & 573,346
Unexpended deferred capital contributions {Schedule 2} 90.97 - {50,924) -
Expended deferrad capital contributions (Scheduls 2) 32,969,856 3,564,957 {1,572,304) 34,962,509
Total $ _ 33698606] S 4605772 | 3 (2768.523)| 5 35535855
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7.

BENEFIT PLANS

Pension costs included in these statements comprise the cost of employer contributions for current
service of employees during the year.

Current and past service costs of the Alberta Teachers Retirement Fund are met by contributions by
active members and the Government of Alberta. Under the terms of the Teachers Pension Plan Act,
the School Division does not make pension contributions for certificated staff. The Government
portion of the current service contribution to the Alberta Teachers Retirement Fund on behalf of the
jurisdiction is included in both revenues and expenses. For the school year ended August 31, 2019,
the amount contributed by the Government was $1,635,104 (2018 $1,741,759).

The school board participates in a multi-employer pension plan, the Local Authorities Pension Plan.
The school jurisdiction is not responsible for future funding of the plan deficit other than through
contribution increases. The expense for this pension plan is equivalent to the annual contributions of
$258,404 for the year ended August 31, 2019 (2018 $179,107). At December 31, 2018, the Local
Authorities Pension Plan reported a surplus of $3,469,347 (2017, a surplus of $4,835,515,000).

The school division provides non-contributory defined benefit supplementary retirement benefits to
its executives.

The jurisdiction participates in the multi-employer supplementary integrated pension plan (SiPP) for
members of senior administration. The plan provides a supplement to the ATRF pension. The
annual expenditure for this pension plan is equivalent to the annual contributions of $14,285 for the
year ended August 31, 2019 (2018 - $14,295)

The school division does not have sufficient plan information on the LAPP/SiPP to follow the
standards for defined benefit accounting, and therefore follows the standards for defined contribution
accounting. Accordingly, pension expense recognized for the LAPP/SIPP is comprised of employer
contributions to the plan that are required for its employees during the year, which are calculated
based on actuarially pre-determined amounts that are expected to provide the plan’s future benefits.

Employee future benefit liabilities consist of the following:

2019 2018
Accumulating sick pay liability (vested) 16.646 12.760
Other compensated absences 93.273 94.583
Total S 109 919 S 107,643 |

8. PREPAID EXPENSES
Prepaid Expenses consist of the following:

2019 2018
Prepaid Insurance $ 61,527 $ 57.292
Other - Power Prepayment 114,249 113,914
Other - Licence/Support Prepayment 94,825 130,975
Other - NL.C Tuition 0 14,588
Other - PLS Library Allotment 10,290 16,595
Other - Sculpture i} 14,000
Other 14,483 26.584
Total & 295374 | S  373oas
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9. ACCUMULATED SURPLUS

Detailed information related to accumulated surplus is available on the Schedule of Changes in
Accumulated Surplus. Accumulated surplus may be summarized as follows:

2019 2018
Unrestricted surplus $ - $ -
Operating reserves 589,319 1 41
Accumulated surplus from operations 589,319 1,893,410
Investment in tangible capital assets 5,720,057 5,634,883
Capilal reserves 3,008,273 3,846,465
Accumulated surplus S 9407 640 S11.374758

Accumulated surplus from operations (ASO) include funds of $361,222 that are raised at school
level and are not available to spend at board level. The school jurisdiction’s adjusted surplus from
operations is calculated as follows:

2019 2018
Accumulated surplus from cperations S 589,319 ] 1,893.410
Deduct: School generated funds included in
accumulated surplus (Note 12} 361,222 376,079
Adjusted accumulated surplus from operations & 228.097 - 1.517.331

M Adjusted accumulated surplus from operations represents funds available for use by the school
jurisdiction after deducting funds raised at school-level.

10. CONTRACTUAL OBLIGATIONS

2019 2018
Service providers ! 7.267 6,135

1} Service providers:  As at August 31, 2019, the jurisdiction has $7.267 (2018 $6,135) in commitments relating to service and
grant contracts.  None of these are paid to other schoo! jurisdictions.

Estimated payment requirements for each of the next five years and thereafter are
as follows:

Service Providers

2019-2020 $ 7.267
2020-2021 5115
2021-2022 4,601
2022-2023 4,313
2023-2024 4,313
Total $ 25609
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1.

12.

CONTINGENT LIABILITIES:

a) The Division is a member of Alberta School Boards Insurance Exchange (ASBIE). Under the
terms of its membership, the Division could become liable for its proportionate share of any claim
losses in excess of the funds held by the exchange. The Division's share of the pool as at
December 31, 2018 is $102,992 (2017 - $100,723).

b) The School Division has been named in 1 (2018 - 1) claim, of which the outcome is not
determinable. Of these indeterminable claims, 1 {2018 - 1) have specified amounts totaling
$351,209 (2018 - $351,209). The resolution of indeterminable claims may result in a liability, if
any, that may be significantly lower than the claimed amount. None of these contingent liabilities
involve related parties.

SCHOOL GENERATED FUNDS
2019 2018
School Generated Funds, Beginning of Year $ 376,079 $ 395353
Gross Receipts:
Fees 248,800 177,306
Fundraising 114,325 127,502
Gifts and donalions 96,264 70,800
Grants to schools - -
Other sales and services 242,126 204,353
Total gross receipls 701,515 579,970
Total Retated Expenses and Uses of Funds 310,338 316,499
Total Direct Costs Including Cost of Goods Sold to Raise
Funds 320,504 282,745
Schoo! Generated Funds, End of Year S 446752 | 8376079
Balance included in Deferred Revenue $ 85530 | % -
Balance included in Accumulated Surplus (Operating
Reserves) $ 381,222 $ 376,079
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13. RELATED PARTY TRANSACTIONS

Related parties are those entities consolidated or accounted for on the modified equity basis in the
Government of Alberta Consolidated Financial Statements. Related parties also include key
management personnel in division and their close family members.

All entities that are consolidated in the accounts of the Government of Alberta are related parties of
school jurisdictions. These include government departments, health authorities, post-secondary
institutions and other school jurisdictions in Alberta.

Balances Transactions
Financial Assets
(at cost or net Liabilities {at
realizable value) | amortized cost) Revenues Expenses
Govemment of Alberta (GOA):
Alberta Education
Accounts receivable / Accounts
payable b 271475 | % -
Prepaid expenses / Deferred
operating revenue - 395,912
Expended deferred capital revenue 798,908 13,237
(Grant revenue & expenses 23,259,255
ATRF payments made on behalf of
distric 1,635,104
Other Alberta school jurisdictions 19,249 24,364 145,510 496,704
Alberta Health Services 61,253 4,042 311,473 2,500
Post-sacondary Institutions - - - 27,571
Alberta Infrastructure & = = =
Expended deferred capilal revenue 34,163.600 1,572,304
Other:
Alberta School Foundation Fund - 429,322 - -
TOTAL 201812019 s __ oas1077| § 35816148 | 0§ 260068838 526775
TOTAL 201712018 s aa03| s saeo0eas| 5 ssose7aa|s 617603

The division and its employees paid or collected certain taxes and amounts set by regulation or local
policy. These amounts were incurred in the normal course of business, reflect charges applicable to
all users and have been excluded from this schedule.

14. ECONOMIC DEPENDENCE ON RELATED THIRD PARTY

The division's primary source of income is from the Alberta Gavernment, The Division’s ability to
continue viable operations is dependent on this funding.

15. BUDGET AMOUNTS

The budget was prepared by the school division and approved by the Board of Trustees on May 15,

2018.

16. COMPARATIVE FIGURES

Certain comparative figures have been reclassified to conform with the current year's financial
statement presentation. The prior year amount for amortization of supported capital assets has been
reclassified to Alberta Infrastructure from Alberta Education on the Schedule of Program Operations.
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