School Jurisdiction Code: 0021

AUDITED
FINANCIAL STATEMENTS
FOR THE YEAR ENDED AUGUST 31, 2014
[School Act, Sections 147(2)(a), 148, 151(1) and 276]

Holy Family Catholic Regional Division No. 37

Legal Name of School Jurisdiction

10307- 99 Street, Peace River, Alberta, T8S 1K1

Mailing Address

780-624-3956 780-624-1154

Telephone & Fax Numbers, and Email Address

SCHOOL JURISDICTION MANAGEMENT’S RESPONSIBILITY FOR FINANCIAL REPORTING

The financial statements of Holy Family Catholic Regional Division No. 37

presented to Alberta Education have been prepared by school jurisdiction management which has responsibility for
their preparation, integrity and objectivity. The financial statements, including notes, have been prepared in accordance
with Canadian Public Sector Accounting Standards and follow format prescribed by Alberta Education.

In fulfilling its reporting responsibilities, management has maintained internal control systems and procedures designed
to provide reasonable assurance that the school jurisdiction's assets are safeguarded, that transactions are executed
in accordance with appropriate authorization and that accounting records may be relied upon to properly reflect the
school jurisdiction’s transactions. The effectiveness of the control systems is supported by the selection and training
of qualified personnel, an organizational structure that provides an appropriate division of responsibility and a strong
system of budgetary control.

Board of Trustees Responsibility . ]
The ultimate responsibility for the financial statements lies with the Board of Trustees. The Board reviewed the audited
financial statements with management in detail and approved the financial statements for release.

External Auditors ) ) ] ) ) o
The Board appoints external auditors to audit the financial statements and meets with the auditors to review their findings.
The external auditors were given full access to school jurisdiction records.

Declaration of Management and Board Chair

To the best of our knowledge and belief, these financial statements reflect, in all material respects, the financial position,
results of operations and cash flows for the year in accordance with Canadian Public Sector Accounting Standards.

BOARD CHAIR

Dianne Lavoie %
Name / Signat

SUPERINTENDENT . / .
Elizabeth (Betty) Turpin

Name ighature

SECRETARY-TREASURER OR TREASURER

[}
Helen Diaz Q"am

Name l Signature

November 25, 2014

Board-approved Release Date

c.c. ALBERTA EDUCATION, Financial Reporting & Accountability Branch
8th Floor Commerce Place, 10155-102 Street, Edmonton AB T5J 4L5
EMAIL: sarah.brennan@gov.ab.ca
PHONE: (780) 422-0312 (Toll free 310-0000) FAX: (780) 422-6996



School Jurisdiction Code: 0021

TABLE OF CONTENTS
Page
INDEPENDENT AUDITOR'S REPORT 3
STATEMENT OF FINANCIAL POSITION 4
STATEMENT OF OPERATIONS 5
STATEMENT OF CASH FLOWS 6
STATEMENT OF CHANGE IN NET DEBT 7
STATEMENT OF REMEASUREMENT GAINS AND LOSSES 8
SCHEDULE OF CHANGES IN ACCUMULATED SURPLUS 9
SCHEDULE OF CAPITAL REVENUE 11
SCHEDULE OF PROGRAM OPERATIONS 12
SCHEDULE OF PLANT OPERATIONS AND MAINTENANCE EXPENSES 13

NOTES TO THE FINANCIAL STATEMENTS 14




Do

MNP

Independent Auditors' Report

To the Board of Trustees
Holy Family Catholic Regional Division No. 37

We have audited the accompanying financial statements of Holy Family Catholic Regional
Division No. 37, which comprise the statement of financial position as at August 31, 2014, and the
statements of operations, cash flows, changes in net debt and changes in accumulated surplus
for the year then ended, and a summary of significant accounting policies and other explanatory
information.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements
in accordance with Canadian public sector accounting standards, and for such internal control as
management determines is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

Auditors' Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with Canadian generally accepted auditing standards. Those
standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditors’
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the entity’'s preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the entity’s internal control. An
audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

Opinion

In our opinion, the financial statements present fairly, in all material respects, the financial position
of Holy Family Catholic Regional Division No. 37 as at August 31, 2014 and the results of its
operations, and changes in net debt and its cash flows for the year then ended in accordance with
Canadian public sector accounting standards.

Peace River, Alberta

MNP ree

November 25, 2014 Chartered Accountants
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School Jurisdiction Code:

STATEMENT OF FINANCIAL POSITION
As at August 31, 2014 (in dollars)

0021

Contractual obligations
Contingent liabilities

2014 2013
EFINANCIAL ASSETS
Cash and cash equivalents (Note 3) $ 7,473,597 | $ 7,621,970
Accounts ;'eceivable (net after allowances) . (Note -4) $ 1,694,835 [ $ 1,176,611
Portfolio investments $ - $ -
Other financial assets (Note 5) $ 876 | $ 1,337
Total financial assets $ 9,169,308 | $ 8,799,918
LIABILITIES
Bank indebtedness $ - $ -
Accounts payable and accrued liabilities (Note 6) $ 1,696,827 | $ 1,656,905
Deferred revenue (Note 7) $ 15,059,402 | $ 16,075,234
Employee future benefit liabilities (Note 8) $ 70,107 1 $ 30,281
Other liabilities $ - s -
Debt (Note 9)
Supported: Debentures and other supported debt $ 207,263 | § 397,100
Unsupported:  Debentures and capital loans $ - $ -
Capital leases $ - $ -
Mortgages $ - $ -
Total liabilities $ 17,033,599 | $ 18,059,520
Net financial assets (debt) I $ (7,864,291)| $ (9,259,602)
NON-FINANCIAL ASSETS
Tangible capital assets (Note 10)
tand 965,754 965,754
Construction in progress $ - .
Buildings $ 42,333,280
Less: Accumulated amortization $ (25,827,116)| $ 16,506,164 | $ 17,384,018
Equipment $ 3,648,767
Less: Accumulated amortization $ (2,992,754)] $ 656,013 | $ 752,179
Vehicles $ 481,161
Less: Accumulated amortization $ (306,446)| $ 174,715 | $ 150,655
Computer Equipment $ 2,335,135
Less: Accumulated amortization $ (1,684,051)| $ 6510843 963,568
Total tangible capital assets $ 18,953,730 | $ 20,216,174
Prepaid expenses $ 172,815} $ 178,553
Other non-financial assets 3 - 3 -
Total non-financial assets $ 19,126,545 | $ 20,394,727
Accumulated surplus (Note 11) [ $ 11,262,254 I $ 11,135,125
Accumulating surplus / (deficit) is comprised of:
Accumulated operating surplus (deficit) 11,262,254 | $ 11,135,125
Accumulated remeasurement gains (losses) - -
11,262,254 | $ 11,135,125

The accompanying notes and schedules are part of these financial statements.




School Jurisdiction Code: 0021
STATEMENT OF OPERATIONS
For the Year Ended August 31, 2014 (in dollars)
Budget Actual Actual
2014 2014 2013
REVENUES
Alberta Education $ 25,672,720 | % 257901271 $ 25,080,433
Other - Government of Alberta $ 254,882 | & 873479 | $ 503,923
Federal Government and First Nations $ 2,628,974 $ 2756158 1 8 2,933,058
Other Alberta school authorities $ 45,208 $ 90,642 13 132,215
Out of province authorities $ - |8 A B
Alberta municipalities-special tax levies $ - $ ) $ -
Property taxes $ 1,400,000 | 1,404,421 18 1,371,846
Fees (Note 12) $ 166,617 | 333,763 | $ 282,481
Other sales and services 3 16,433 $ 50.0061% 76,390
Investment income $ 76,500 $ 103,187 | $ 99,448
Gifts and donations $ 70,017 $ 106,471 S 72,072
Rental of facilities $ 6.000 | $ 1557118 1311
Fundraising $ 335,084 $ 321,018 | S 255,968
Gains on disposal of capital assets $ - $ B $ 9.889
Other revenue $ 24,793 $ 564121 % 130,146
Total revenues $ 30,697,228 | $ 31,401,255 | $ 30,960,980
EXPENSES
Instruction (ECS - Grade 12) $ 25,570,237 | ¥ 25155048 | ¢ 24,923,027
Plant operations and maintenance $ 3,996,097 | 3 3,906,100 | ¢ 3,837,948
Transportation $ 418,988 | § 376,367 | ¢ 379,379
Board & system administration 3 1,448,824 $ 1,352,731 $ 1,630,706
External services $ 248890 | $ 483,880 | ¢ 530,501
Total expenses $ 31,683,036 | $ 31,274,126 | $ 31,201,561
Operating surplus (deficit) $ (985,808)] $ 127,129 | § (240,581)

The accompanying notes and schedules are part of these financial statements.




School Jurisdiction Code:

STATEMENT OF CASH FLOWS
For the Year Ended August 31, 2014 (in dollars)

0021

2014 2013
CASH FLOWS FROM:
A. OPERATING TRANSACTIONS
Operating surplus (deficit) I $ 127,129 I $ (240,581)
Add (Deduct) items not affecting cash:
Total amortization expense $ 2152097 | $ 2,080,974
Gains on disposal of tangible capita! assets $ - $ (9,889)
Losses on disposal of tangible capital assets $ - $ -
Expended deferred capital revenue recognition $ (1,186,410)] § (1,186,792)
Deferred capital revenue write-off $ - $ -
Donations in kind $ - $ -
Changes in:
Accounts receivable $ (518,224)]| $ 319,547
Prepaids $ 5738 |8 (84,719)
Other financial assets $ 4618 456
Non-financial assets $ - $ -
Accounts payable and accrued liabilities $ 139922 | § 185,665
Deferred revenue (excluding EDCR $ (830)| $ 179,788
Employee future benefit liabilities $ 39826 { § (4,502)
Other (describe) 3 - $ -
Total cash flows from operating transactions $ 759,709 | § 1,239,947
B. CAPITAL TRANSACTIONS
Purchases of tangible capital assets
Land $ - $ -
Buildings $ (447, 801)| $ (442,589)
Equipment $ (54,213)| § (236,053)
Vehicles $ (75,802)) $ (87,407)
Computer equipment $ (140,429)| $ (372,585)
Net proceeds from disposal of unsupported capital assets $ - $ 26,062
Other (describe) $ - $ -
Total cash flows from capital transactions $ (718,245)| $ (1,112,572)
C. INVESTING TRANSACTIONS
Purchases of portfolio investments $ ~ $ -
Dispositions of portfolio investments $ . $ -
Remeasurement gains (losses) reclassified to the statement of operations $ - $ -
Other (describe) $ - $ -
Total cash flows from investing transactions $ - $ -
D. FINANCING TRANSACTIONS
Issue of debt $ - $ -
Repayment of debt $ (189,837)] $ (262,014)
Other (describe) $ - $ -
Total cash flows from financlng transactions $ (189,837)]| $ (262,014)
Increase (decrease) in cash and cash equivalents $ (148,373)] $ (134,639)
Cash and cash equivalents, at beginning of year $ 7,621,970 | $ 7,756,609
Cash and cash equivalents, at end of year $ 7473597 | $ 7,621,970

The accompanying notes and schedules are part of these financial statements.




STATEMENT OF CHANGE IN NET DEBT
For the Year Ended August 31, 2014

School Jurisdiction Code:

0021

Budget 2014 2013
2014
Operating surplus (deficit $ $ 127,129 I $ (240,581)
Effect of changes in tangible capital assets
Acquisition of tangible capital assets $ $ (889,653)] 8 (1,138,634)
Amortization of tangible capital assets $ $ 2152097 | 3 2,080,974
Net carrying value of tangible capital assets disposed of $ $ - $ 16,173
Write-down carrying value of tangible capital assets $ $ - $ -
Other changes 3 $ - $ -
Total effect of changes in tangible capital assets $ 3 1,262,444 | $ 958,513
Changes in:
Prepaid expenses $ $ 57388 (84,719)
Other non-financial assets $ $ - 3 -
Net remeasurement gains and (losses) $ - $ -
Endowments $ $ - 3 -
Decrease (increase) in net debt $ $ 1,395311 | 8 633,213
Net debt at beginning of year $ $ (9.259,602)] $ (9,892,815)
Net debt at end of year $ $ (7,864,291)| $ (9,259,602)

The accompanying notes and schedules are part of these financial statements.




School Jurisdiction Code:

STATEMENT OF REMEASUREMENT GAINS AND LOSSES

For the Year Ended August 31, 2014 (in dollars)

0021

2014

2013

Accumulated remeasurement gains (losses) at beginning of year $

Unrealized gains (losses) attributable to:

Portfolio investments $

Other $

Amounts reclassified to the statement of operations:

Portfolio investments $

Other $

Net remeasurement gains (losses) for the year I $
Accumulated remeasurement gains (losses) at end of year | $

The accompanying notes and schedules are part of these financial statements.
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SCHEDULE OF CAPITAL REVENUE
(EXTERNALLY RESTRI!CTED CAP!TAL REVENUE ONLY)
for the Year Ended August 31, 2014 (in dollars)

0021

Unexpended Deferred Capital Revenue
Proceeds on Unexpended
Disposal of Deferred
Provinciaily Surplus from Provincially Capital Expended
Approved Provincially Funded Revenue from Deferred
& Funded Approved Tangible Capital Other Capital
Projects Projects ® Assets © Sources ™ Revenue
Bal at August 31, 2013 $ - $ - $ - $ - 3 15,812,523
Prior period adjustments - $ - $ - $ - $ -
Adjusted balance, August 31, 2013 - 193 $ $ - 13 15,812 523
Add:
Unexpended capita! revenue received from.
Alberta Education school building & modular projects (excl. IMR) -
Infrastructure Maintenance & Renewal capital related to school facilities -
Other sources: (Describe) - $ -
Other sources (Describe) - $ -
Unexpended capital revenue receivable from
Alberta Education school building & modutar {excl. IMR) 73,871
Other sources: (Descnbe} - $ -
Other souces: (Describe, - $ -
Interest earned on unexpended capital revenue =193 3$ $ -
Other unexpended capital revenue: (Describe $ -
Net proceeds on disposal of supported tangible capital assets $ $ -
Insurance proceeds (and related interest) $ $ -
Donated tangible capital assets (Explain) $ -
Alberta Schools Alternative Program (ASAP), Building Alberta Schoo! Construction Program, (BASCP) and other Alberta Infrastructure managed projects $ 171,408
Transferred in (out) tangible capita! assets (amortizable, @ net book value) 3 :
Expended capital revenue - current year - |9 $ I $ - 18 -
Surplus funds approved for future project(s) - 18
Other adjustments (Explain) - 1s $ [ $ - 13 -
Deduct
Net book value of supported tangible capital dispositions or write-offs $ -
Other adjustments (Explain) - l $ I $ I $ - $ -
Capital revenue recognized - Alberta Education $ 1,186,410
Capital revenue recognized - Other Government of Alberta $ -
Capital revenue recognized - Other revenue $ -
Balance at August 31, 2014 73,871 I 3 ] $ - | $ 14,797 521

Balance of Unexpended Deferred Capital Revenue at August 31, 2014 (A) + (B) + (C) + (D)

(A)

(8)

©

Unexpended Deferred Capital Revenue

(A) - Represents funding received from the Government of Alberta to be used toward the acquisition of new approved tangible capital assets with restricted uses only.
(B) - Represents any surplus of funding over costs from column (A) approved by Minister for future capital expenditures with restricted uses only.
(C) - Represents proceeds on disposal of provincially funded restricted-use capital assets to be expended on approved capital assets per 10(2)(a) of Disposition of Property Reg 181/2010

(D) - Represents capital revenue received from entities OTHER THAN the Government of Alberta for the acquisition of restricted-use tangible capital assets

11



a

(Les'orz) Y s - s| - $ ] sv8'ss $ Jlosz'211) $] 25's81 $ (11o143a) SN4UNS ONILVYEIJO  (1€)
195°L0Z°LE $|ozivizie ¢ | osg'esy $ | tes'zse’t $ | Log’ale $ | ooL'906'e $ | svo'ssl'sz $ S3ISN3dX3 TviOL (0g)
- s| - s| - sl - ${ - s - s - $ asuadxa Jayl0  (62)
- s - st - s - s - s - s - $ sjosse [eyded ajqiBue Jo [esodsip uo sessoq  (gz)
- s - s - s - s - s - s - $ sabseyo soueuy pue jsasaju] JaRI0  (L2)
- s - s| - s - s - $1 - s - $ 198p [&j]ded uo ysesau payoddnsun  (92)
122U 3 IEE st - s - st - s voer s| - S 199p e3ided uo 3saiajul psuoddng  {5z)
281768 $] 289'c96 s - $§ zszoct s - $ | zs8'zee $ ] essiev $ sjesse [ejdes aq|Buey patioddnsun jo uopezpiowy  ($2)
2629811 $|oivesl’t s - $| - s| - $|oiv'est’t $| - $ s1esse [ej[des aq|Bues papioddns jo uopezipowy  (¢2) |
168'200'S $|vieoszs $ | oosEll $[ovsely $|neive $|virelot $|esL108T $ soliddns pue s30enU0d ‘sEdIMeS  (22)
6.b'SY0'vT $|[vis'ies'eT $ | osg'oze $ | ce6's08 $ | 951'se $ | eecizs $]e1ss8'1z $ vior-ans (12)
S0£'2L6 $ | 681'996 $ | ¥s0'oc $ | Leo'zol $ | sot’s $ | sez'oot $ | zeo'zee $ siyauaq pajesypuas-uoN  (07)
161'92LV S| sve'98ry $ [9zevee $ | 0s5'66% §| ss6'6c NS $| 916190 $ sebem pue sopeles pajedypies-uoN  (61)
£65°ELL'E $ | cas'sece s| - $|tel'se $ 2l6'95E'E $ sieuaq psjesyped  (g)
¥8E'eET S $| L292v6vL s - $ | svss9l $ ZELVLLYE $ sapefes pajeayed (/1)

$3SN3dX3
086'096'0€ sssziov'ie $ | oss'esy $ | 1es'zset $ | steser $ | voe'ssL'e s | sz9'ove’sz $ SANN3AIY TvLOL (91)
gvi'ogt $|civ'es $]9ss'ee $ | 29s'st $ - $ | sro $ | epP'eL $ anusAasJayio  (S1)
6886 s - s - s - s - s| - s - $ sjesse |eljdeo a|qibue jo [esodsip uo sujen (1)
896'G52 $ [sio'ize s - s - s - st - $ [ sl0tze $ Buisiespung  (g1)
LLFEL $|iz551 $]vres s| - s - $|zzeL s1 - $ sapliIoe) jo [euay  (Z1)
zl0ZL $ [ tZr's0L $ s0c’s s - s - s] - s|esttor $ suofieuop pue sy1o  (11)
8rv'66 B EEED s - $] 185 s - $|Zitee $|eisto $ awooup JuaunseAu]  (01)
06€°9L $ [ 90005 s - s - s - s - $] 90005 $ seJ|AI3S pue ssjes 1930 (6)
18v'28z $ | €olcee s - $ - $ €9LEEE g seag  (9)
9¥8'LLEL sTiervort s| - s - st - s - stizvvorl $ soxey Apedoid  (z)
- s - $7 - s - s - s - s - $ sajAa] xe) [e1dads-sap|ied|olunw eueqly  {9)
- s - s| - s] - s| - s - ) - $ saplouIne asuaoid joIno  (5)
SIZZEL $ | zvo'06 s|veets $ { 000°52 S{vicy $|voz'or s - $ sanMouIne [00Yos BUBqIY JYI0 (1)
850'€86°¢ $]8si'9cLT s - 2D s| - sliertee $|eclc6EC $ SUONEN 1SIld PUE JUBWWIAAOY) [esdpad  (g)
€26'€05 $ | eLreie $ | seg'eze s - s1 - s | ivoer s - $ ELAqIV JO JUBWWIBA0D - YO (2)
€€¥'080'SZ $ | Zzto6L'se $|oiv'se $foeczal’t $1100°LEY D IEES $ | Lvs'199°0C s uopeanp3 epeqly (1)
V1oL VLOL $89|AIag uopensjulwpy uopenodsuel] sdueUARUe {21 epean -503)
lewsayx3 wayshg pue uoponasy S3INN3IATY
9 paeog suonesadQ jueld
€102 y10Z

1200

:89poY UONIIPSHARL [00YIS

(ssejjop ur) 402 ‘1.¢ IsnBny papu3 JeaA ayy Joj
SNOLLYH3dO WYNDO0¥d 40 3TINAIHOS




ET

198p jeydes payoddns uo jsesajul pue uojeziuowe s)esse |e)des pauoddns o) pejeje) sesusdxe [y :$39)AJaS 3qaQ ¥ |e3ide) papoddng
‘suopeinbe Juewweaob pue sapod
‘spsepuels Ajajes pue yieay ym aoueldwod Buunsus o) pejelal sesuadxa ||e pue ‘sjusitaalbe asn-juiol Jo uonensiulwpe ‘uojesswpe, 198foid ' Guiuueld Ao} [0OYDS ‘SIOIOBAHUDD B

seafojdws jo uoisiadns ‘suonenobeu ‘suoROUN) [BOUSID ‘UOHEASIUILIPE 19BHUOD (0} PejILI| Jou Ing) Bulpntoul 8duBUSIUIEUI pUE Suopelado Jo UoheRsIuIWPE By} 0} pejelel sasuadxs ||y nesado @ Bujuueld Hyoed

‘sepi|oey peses| uo sjuswied pue ‘uopedojes (ejqerod) Jun Jejnpow ‘sioajoud [eMBUSY SoUBUBIUIBY BINMIONUISELU] PZIEHGEI-UOU M PajeIosse sasuadxe [euonelado Iy :Sjuld 2583 @ UOREIOIDY HUN JBINPOW @ MIN| pasuadx3

"SUOHBIIUNWILIODB|S) JO SULIO} ||B PUE JBJEM PUB Jamas ‘sjany Bunesy Jayjo pue seb [esnjeu 'A1ouoeie o) pejejel sesuadxs (i :SUOJIEIIUNWLI0INI L 2 SAIHIRN
‘K|l@jesedas uo psyodal aJe Asy) SE 'suoped0|8l Jiun JEINPoW B HNI pasuadxe

0} paje|e. 1503 [euonesado apnioxe sesuadxe souBUBIURK ‘SIUBLOILOD UBN0I] Jo Jiede) ey} PuB 81O 8] JIBY) PaBIXe JO YIB! SIUBLOGLLOD BINSUS 0} UBYENBPUN BOUBUBJUIRUL

eanejuanald pue Jeinbel sepnpul sy siueuoduod Juswdinbs pue spunolf *sBuipiing JO LORONASUOD JoUIW PUB JUBWeIURYUS uewade|dal Jiedal BY) Ui PSBISOSSE SBsUadxe |y :aoUBUJUIRW
‘ajes pue uesp sdoys BIUBUSIUIELL PUE JUBLUUOIAUS |00UDS 8U) dasy 0} UBYENSPUN SBNIAROE 0) Pajejed sasuadxa Iy :1BIpoIsnD
19JON
€092'C SDUIP|ING |00YOS UON
2'1290¢ sBuip(ing [00UYdS
SFULIN wx<=0m_
00+'906€ S| 1s00¢ezt S| 6r09L9¢ $ | 88 Z6¢ S| reccet S| 8l1E56 S| PG ¥I9 S| 28219 S| 260822 3 S3SNIdX3 V101]
- $ - $ - $ sjosse |e)|ded Jo jesods]p Uo 538807
- B - S| - S $abavyd J8aiaju] PO
- S - $ - $ Seloe} Joj SuewAed esea
- $ - S| - s PeHOddnsuN
[£2X13 HIBCEE3 $ pepodang |
1qap jeiided uo ysaiau|
z6T'YeS'L $ | ov'e8l'L $ | zeg'Lee $ | zeg'see $ uopezOWY |RI0L
788'LE€ $ z88'lee $ | Zs8'2e€ $ peyoddnsun
0P98I T S orvesrt [} pepoddng |
$198s® [931ded 9]q[BUE) Jo UOREZRIOWY
6£ETHL s 6EECLL s 6EECLL s 25umInsu]|
286C $ T85¢C $ 2857 $ SUONEIIUNWWIOI3|D L
00526 $ 00526 $ 00526 $ Jajem pue Jomag
£18'90Z $ €18'907 $ €18'90Z $ 19nj bupeay/sed [eaMeN
1G9ZIE $ 169ZIE s 1S9TIE s LTETECE]
1S0EYL $ 1S0°ebL $ €91 $ [ s1e’s6 $ - $ | 680'8YY $ | 28’9t $ $90]A13s pue safddng|
6TZ'898 $ 6TZ'898 $ zeg'arl $ - $ - $ | €82'691 $ [ 0b9'ISS $ uojjeIAUNWIY [€303-qNS
ov5'e6l $ ovs'e6l $ 80€'ee S - $ - $ | 969'€ $ | zvs'ezt $ $ijsuaq pajedyiadun
6.9'v.9 $ 6/9'v.9 $ bZSELL $ - $ - $ | 80'cel $ [ 890’8y $ $9DeM pUR SalIBIES PIJRIYIIAIUN
duBL;UIEN $90JAIBS oocucuEwME sasuadx3y =o=u.=o_c_w=v< sjuawied asea "WWoRPR L
groinnlll [=tivedll I i A R T Iy BN B S
14774 papoddnsun ‘Y| pasuadxgy
(s1ej10p ul) #1.0Z ‘1 JsnBnY papuz sea oyj Joj
S3ISNIdXT IONYNILNIVIN ANV SNOILYHEIdO LNVd 40 3TNAIHIS
1200 3P0 UORIIPSUNS |00YIS



HOLY FAMILY CATHOLIC REGIONAL DIVISION #37 NOTES TO THE FINANCIAL

STATEMENTS
.. .. ]

1. AUTHORITY AND PURPOSE

The School Jurisdiction delivers education programs under the authority of the School Act, Revised
Statutes of Alberta 2000, Chapter S-3.

The jurisdiction receives funding for instruction and support under Education Grants Regulation (AR
120/2008). The regulation allows for the setting of conditions and use of grant monies. The School
Jurisdiction is limited on certain funding allocations and administration expenses.

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
These financial statements have been prepared in accordance with the CICA Canadian public sector
accounting standards (PSAS). The financial statements have, in management's opinion, been
properly prepared within reasonable limits of materiality and within the framework of the accounting
policies summarized below:

a) Cash and Cash Equivalents

Cash and cash equivalents include cash and investments that are readily convertible to known
amounts of cash and that are subject to an insignificant risk of change in value. These short-term
investments have a maturity of three months or less at acquisition and are held for the purpose of
meeting short-term cash commitments rather than for investing.

b) Accounts Receivable

Accounts receivable are shown net of allowance for doubtful accounts.

¢) Tangible capital assets

The following criteria apply:

e Tangible capital assets acquired or constructed are recorded at cost, including amounts
directly related to the acquisition, design, construction, development, or betterment of the
asset. Cost also includes overhead directly attributable to construction as well as interest
costs that are directly attributable to the acquisition or construction of the asset.

e Donated tangible capital assets are recorded at their fair market value at the date of
donation, except in circumstances where fair value cannot be reasonably determined,
when they are then recognized at nominal value. Transfers of tangible capital assets from
related parties are recorded at original cost less accumulated amortization.

*  Work-in-progress is recorded as an acquisition to the applicable asset class at substantial
completion.

e Sites and buildings are written down to residual value when conditions indicate they no
longer contribute to the ability of the School District to provide services or when the value
of future economic benefits associated with the sites and buildings are less than their net
book value. For supported assets, the write-downs are accounted for as reductions to
Expended Deferred Capital Revenue.

e Buildings that are demolished or destroyed are written-off.

Tangible capital assets with costs in excess of $5,000 are capitalized.
Tangible capital assets are amortized over their estimated useful lives on a straight-line
basis, at the following rates:

Buildings 2.5% t0 10%
Vehicles & Buses 10% to 20%
Computer Hardware & Software 25% to 33%
Other Equipment & Furnishings 5% to 25%
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d) Deferred Revenue

g)

Deferred revenue includes contributions received for operations which have stipulations that meet
the definition of a liability per Public Sector Accounting Standard (PSAS) PS 3200. These
contributions are recognized by the School District once it has met all eligibility criteria to receive
the contributions. When stipulations are met, deferred revenue is recognized as revenue in the
fiscal year in @ manner consistent with the circumstances and evidence used to support the initial
recognition of the contributions received as a liability.

Deferred revenue also includes contributions for capital expenditures, unexpended and
expended. Unexpended Deferred Capital Revenue represent externally restricted supported
capital funds provided for a specific capital purpose received or receivable by the jurisdiction, but
the related expenditure has not been made at year-end. These contributions must also have
stipulations that meet the definition of a liability per PS 3200 when expended.

Expended Deferred Capital Revenue represent externally restricted supported capital funds that
have been expended but have yet to be amortized over the useful life of the related capital asset.
Amortization over the useful life of the related capital asset is due to certain stipulations related to
the contributions that require that the school jurisdiction to use the asset in a prescribed manner
over the life of the associated asset.

Employee Future Benefits

The School District provides certain post-employment benefits including vested and non-vested
benefits for certain employees pursuant to certain contracts and union agreements.

The School Division accrues its obligations and related costs including both vested and non-
vested benefits under employee future benefit plans. Benefits include vacation accrual.

Operating and Capital Reserves

Certain amounts are internally or externally restricted for future operating or capital purposes.
Transfers to and from reserves are recorded when approved by the Board of Trustees. Capital
reserves are restricted to capital purposes and may only be used for operating purposes with
approval by the Minister of Education. Reserves are disclosed in the Schedule of Changes in
Accumulated Surplus.

Revenue Recognition

Revenues are recorded on an accrual basis. Instruction and support allocations are recognized in
the year to which they relate. Fees for services related to courses and programs are recognized
as revenue when such courses and programs are delivered.

Volunteers contribute a considerable number of hours per year to schools to ensure that certain
programs are delivered, such as kindergarten, lunch services and the raising of school generated
funds. Contributed services are not recognized in the financial statements.

Eligibility criteria are criteria that the School District has to meet in order to receive certain
contributions. Stipulations describe what the School District must perform in order to keep the
contributions. Contributions without eligibility criteria or stipulations are recognized as revenue
when the contributions are authorized by the transferring government or entity. Contributions with
eligibility criteria but without stipulations are recognized as revenue when the contributions are
authorized by the transferring government or entity and all eligibility criteria have been met.

Contributions with stipulations are recognized as revenue in the period that the stipulations are
met, except when and to the extent that the contributions give rise to an obligation that meets the
definition of a liability in accordance with Section PS 3200. Such liabilities are recorded as
deferred revenue.
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h) Expenses

)

k)

Expenses are reported on an accrual basis. The cost of all goods consumed and services
received during the year is expensed.

Allocation of Costs
e Actual salaries of personnel assigned to two or more programs are allocated based on
the time spent in each program.
e Employee benefits and allowances are allocated to the same programs, and in the same
proportions, as the individual's salary.
e Supplies and services are allocated based on actual program identification.

Pensions

Pension costs included in these statements comprise the cost of employer contributions for
current service of employees during the year.

Current and past service costs of the Alberta Teachers Retirement Fund are met by contributions
by active members and the Government of Alberta. Under the terms of the Teachers Pension
Plan Act, the School Division does not make pension contributions for certificated staff. The
Government portion of the current service contribution to the Alberta Teachers Retirement Fund
on behalf of the jurisdiction is included in both revenues and expenses. For the school year ended
August 31, 2014, the amount contributed by the Government was $1,822,880 (2013 $1,524,637).

The school board participates in a multi-employer pension plan, the Local Authorities Pension
Plan, and does not report on any unfunded liabilities. The expense for this pension plan is
equivalent to the annual contributions of $183,717 for the year ended August 31, 2014

(2013 $163,163). At December 31, 2013, the Local Authorities Pension Plan reported an
actuarial deficiency of $4,861,516,000 (2012 deficiency of $4,977,303,000).

Program Reporting

The Division's operations have been segmented as follows:

» ECS-Grade 12 Instruction: The provision of Early Childhood Services education and
grades 1 - 12 instructional services that fall under the basic public education mandate.

» Plant Operations and Maintenance: The operation and maintenance of all school
buildings and maintenance shop facilities.

» Transportation: The provision of regular and special education bus services (to and from
school), whether contracted or board operated, including transportation facility expenses.

* Board & System Administration: The provision of board governance and system-based /
central office administration.

* External Services: All projects, activities, and services offered outside the public
education mandate for ECS children and students in grades 1-12. Services offered beyond
the mandate for public education must be self-supporting, and Alberta Education funding
may not be utilized to support these programs.

The allocation of revenues and expenses are reported by program, source, and object on the
Schedule of Program Operations.

Trusts Under Administration

The School Division has property that has been transferred or assigned to it to be administered or
directed by a trust agreement or statute. The Division holds title to the property for the benefit of
the beneficiary.
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Trusts under administration have been excluded from the financial reporting of the Division. Trust
balances can be found in Note 13.

I) Financial Instruments

A contract establishing a financial instrument creates, at its inception, rights and obligations to
receive or deliver economic benefits. The financial assets and financial liabilities portray these
rights and obligations in the financial statements. The School District recognizes a financial
instrument when it becomes a party to a financial instrument contract.

Financial instruments consist of cash and cash equivalents, accounts receivable, portfolio
investments, bank indebtedness, accounts payable and accrued liabilities, debt and other
liabilities. Unless otherwise noted, it is management's opinion that the School District is not
exposed to significant credit and liquidity risks, or market risk, which includes currency, interest
rate and other price risks.

Portfolio investments in equity instruments quoted in an active market and derivatives are
recorded at fair value. All other financial assets and liabilities are recorded at cost or amortized
cost and the associated transaction costs are added to the carrying value of items in the cost or
amortized cost upon initial recognition. The gain or loss arising from derecognition of a financial
instrument is recognized in the Statement of Operations. Impairment losses such as write-downs
or write-offs are reported in the Statement of Operations.

m) Measurement Uncertainty

The precise determination of many assets and liabilities is dependent on future events. As a
result, the preparation of financial statements for a period involves the use of estimates and
approximations, which have been made using careful judgment. Actual results could differ from
those estimates. Significant areas requiring the use of management estimates relate to the
potential impairment of assets, rates for amortization and estimated employee future benefits.

3. CASH AND CASH EQUIVALENTS

2014 2013
Average
Effective
Market
( Yield ) Amortized Amortized
Cost Cost Cost
Cash -1 s 7473507 s -| s 7621970
Cash equivalents
Government of Canada, direct
and guaranteed % - - -
Provincial, direct and
guaranteed % - - -
Corporate % ; . ;
Municipal % } ) _
Pooled investment funds % ) _ _
Other, including GIC's % ) _ R
Total cash and cash equivalents S 7473507 3 } § 7621970
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4. ACCOUNTS RECEIVABLE
2014 2013
Allowance for Net Net
Gross Doubtful Realizable Realizable
Amount Accounts Value Value
Alberta Education - Grants $ 13,862 $ : - $ 13,862 3 5,436
Alberta Education - Capital 73,871 - 73,871 -
Alberta Education - IMR - - - -
Alberta Education - (Specify) - - - -
Other Alberta school jurisdictions 28,280 - 28,280 17,197
Treasury Board and Finance -
Supported debenture principal 207,263 - 207,263 397,100
Treasury Board and Finance - Accrued
interest on supported debentures 12,538 - 12,538 25,628
Alberta Health & Wellness - - - -
Alberta Health Services 1,333 - 1,333 -
Innovation & Advanced Education - - - -
Post-secondary institutions - - - -
Federal government - - - -
Municipalities 310,707 - 310,707 378,286
First Nations 941,245 - 941,245 243,329
Foundations - - - -
Other 105,736 - 105,736 109,635
Total
_ $1694835) $ -1 $1604835| _$1.176611 |
5. OTHER FINANCIAL ASSETS
Other Financial assets consist of the following:
2014 2013
Inventory $ - $ -
Embedded derivatives - -
Other (specify if significant) 876 1,337
Total 3 876 5 1,337
6. ACCOUNTS PAYABLE AND ACCRUED LIABILITIES
2014 2013
Alberta Education $ 411976 | $ 415,728
Other Alberta school jurisdictions 15,019 65,864
Alberta Capital Finance Authority (Interest on long-term debt - Supported) 12,538 25,628
Alberta Capital Finance Authority (Interest on long-term debt -
Unsupported) - -
Alberta Health & Wellness
Alberta Health Services
First Nations 16,465 )
Other interest on long-term debt
Other bank charges, fees, and interest
Accrued vacation pay liability
i b
Other salaries & benefit costs 205,411 231,151
3 ——
Other trade payables and accrued liabilities 1,035.418 818,534
Total $ 1696827 | $ 1,556.905

18




7. DEFERRED REVENUE

SOURCE AND GRANT OR FUND
TYPE

DEFERRED
REVENUE

as at
Aug. 31, 2013

ADD:
2013/2014

Restricted

Funds
Received/
Receivable

DEDUCT:

2013/2014

Restricted
Funds

Expended

{Paid / Payable)

ADD
(DEDUCT):

2013/2014
Adjustments

for Returned
Funds

DEFERRED
REVENUE

as at
Aug. 31, 2014

Unexpended deferred operating
revenue

Alberta Education:
Regional Collaborative Service Delivery

Children and Youth with Complex Needs

Student Health Initiative (School
Authorities)

Infrastructure Maintenance Renewal

101,367

(361,747)

40,385

Instituitional Education Programs

Regional Educational Consulting
Services

Alberta Initiative for School Improvement

SuperNet Service

Other Alberta Education defd revenue
(specify)

17,999

Other Alberta Education def'd revenue
(specify)

Other Alberta Education defd revenue
(specify)

Other Government of Alberta:
Alberta Community Health Grant

(52,924)

(Specify ministry & program)

Other Deferred Revenue:

School Generated Funds

Fees

Donations

(5,308)

25,373

Other (Specify)

Other (Specify)

Other

189,407

(163,416)

99,177

Total unexpended deferred operating
revenue

$ 498694

$___ (573,395)

$ 188,010

Unexpended deferred capital revenue

73,871

73,871

Expended deferred capital revenue

15,812,523

171,408

(1,186,410)

14,797,621

S BA T

$ 743973

S_(1.750805) |
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8. EMPLOYEE FUTURE BENEFIT LIABILITIES

Employee future benefit liabilities consist of the following:

2014

2013

Defined benefit pension plan liability

Accumulating sick pay liability (vested)

Accumulating sick pay liability (non-vested)

26,357

6,803

Vacation accrual liability

43,750

23,478

Other compensated absences

Post-employment benefits

Retirement allowances

Other termination benefits

Educational subsidy surplus

Personal professional development fund

Other employee future benefits

Total

9. DEBT

Debentures outstanding at August 31, 2014 have interest

2014

rates between 10.1% to 12.0%. The terms of the Loan range

between 20 and 25 years, payments made annually
supported by Alberta Education

Total

Debenture Debt ~ Supported

The debenture debt bears interest at rates varying between 10.1% and 12.0%. The debenture debt is fully

$ 207,263

2013

$ 397,100

S 207263 § 397100

supported by Alberta Finance. Debenture payments due over the next three years are

Principal Interest Total
2014-2015 $ 115577 | $ 22677 $ 138,254
2015-2016 82,778 10,011 92,789
2016-2017 8,908 905 9,813
2017-2018 - - -
2018-2019 - - -
2019 to maturity - - -
Total $ 207263 | $ 33593 | § 240856
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11. ACCUMULATED SURPLUS:

Detailed information related to accumulated surplus is available on the Schedule of Changes in
Accumulated Surplus. Accumulated surplus may be summarized as follows:

2014 2013
Unrestricted surplus 3 241,241 $ 241,241
Operating reserves 3,026,148 3,157,796
Accumulated surplus (deficit) from operations 3,267,389 3,399,037
Investment in tangible capital assets 4,082,330 4,403,643
Capital reserves 3,912,535 3,332,445
Endowments - -
Accumulated remeasurement gains (losses) - -
Accumulated surplus (deficit) S5 11262264 | § 11135125 |
12. FEES
2014 2013
Transportation fees ™ $ - $ -
Fees charged for instruction material and supplies 8,620 25,336
School generated Funds 325,143 257,145
Field trips
Other fees (Specify)
Other fees (Specify)
Other fees - -
Total S 333763 | 5 282481

™ Charged under School Act, Section 51 (3)
@ Charged under School Act Section 60 (2) (j)

13. TRUSTS UNDER ADMINISTRATION

These balances represent assets that are held in trust by the jurisdiction. They are not recorded in
the statements of the Division

2014 2013
Deferred salary leave plan $ - $
Scholarship trusts - -
Student Health Initiative (Banker board) - -
Children and Youth with Complex Needs (Banker board) - 519,863
Regional Collaborative Service Delivery (Banker board) - -
Regional Learning Consortium (Banker board) - -
Other foundations (please specify) 26,267 15,112
Total $ 26267 $ 534975
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14. SCHOOL GENERATED FUNDS

2014 2013

School Generated Funds, Beginning of Year $ 341,720 $ 387416
Gross Receipts:

Fees 325,143 257,144

Fundraising 321,018 255,968

Gifts and donations 94,273 59,782

Grants to schools 8,000 -

Other sales and services 39,269 37,780

Total gross receipts 787,703 610,674
Total Related Expenses and Uses of Funds 612,392 492 147
Total Direct Costs Including Cost of Goods Sold to Raise Funds 175,644 164,223
School Generated Funds, End of Year $ 341387 $ 341,720
Balance included in Deferred Revenue % -1 $ -
Balance included in Accumulated Surplus (Operating Reserves) $ 341,387 $ 341,720

23




15. RELATED PARTY TRANSACTIONS

All entities that are consolidated in the accounts of the Government of Alberta are related parties of
school jurisdictions. These include government departments, health authorities, post-secondary
institutions and other school jurisdictions in Alberta.

Balances Transactions
Financial
Assets (at
cost or net
realizable Liabilities (at Revenues Expenses
value) amortized
cost)
Government of Alberta (GOA):
Education
Accounts receivable / Accounts payable $ 1,840 $ - $ - $ -
Prepaid expenses / Deferred operating revenue - - - -
Unexpended deferred capital revenue 73,871 - - -
Expended deferred capital revenue
Other assets & liabilities - - - -
Grant revenue & expenses 13,862 411,976 25,724,718 -
Other revenues & expenses - - 65,410 -
Other Alberta school jurisdictions 28,280 15,019 90,641 193,075
Treasury Board and Finance (Principal) 207,263
Treasury Board and Finance (Accrued interest) 12,53- 43,641 43,641
Alberta Health - - - -
Alberta Health Services 1,333 - 229,242 -
Enterprise and Advanced Education - - - -
Post-secondary institutions - - 52,924 -
Alberta Infrastructure - - - -
Human Services - - - -
Northwest Alberta Child and Family Services - - 47,672 -
Other GOA ministry (Specify) - - - -
Other GOA ministries - - - -
Other:
Alberta Capital Financing Authority _ 207,263 - -
Other Related Parties (Specify) - - - -
TOTAL 2013/2014 $ 338987 $ 634258 $26,254,248 $ 236,716
TOTAL 2012/2013 $ 470,989 $ 507,220 $25,716,571 $ 288737

16. ECONOMIC DEPENDENCE ON RELATED THIRD PARTY

The jurisdiction’s primary source of income is from the Alberta Government.

continue viable operations is dependent on this funding.
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17. REMUNERATION AND MONETARY INCENTIVES

The School Division had paid or accrued expenses for the year ended August 31, 2014 to or on behalf
of the following positions and persons in groups as foliows:

Negotiated

Board Members: FTE Remuneration Benefits Allowances Expenses
Chair 0.0 $0 $0 $0 $0
Dianne Lavoie 1.0 $17,772 $490 $0 $12,329
Other members 0.0 $0 $0 $0 $0
Vivian Gayton 1.0 $9,256 $178 $0 $5,617
Kelly Whalen 1.0 $4,532 $99 $0 $3,036
Margaret Michaud 1.0 $5,072 $87 $0 $6,228
Carmelle Lizee 1.0 $8,338 $14 $0 $8,769
Fay Cailliau 1.0 $8,124 $144 $0 $9,789
Ryk David 1.0 $3,692 $61 $0 $10,610
Beatrice Wright 1.0 $3,000 $35 $0 $4,354
Gary Fisher 1.0 $9,590 $188 $0 $4,823

0.0 $0 $0 $0 $0

0.0 $0 $0 ___$0 $0
Subtotal 9.0 $69,376 $1,296 30 $65,555
Superintendent (1) 1.0 $162,545 $38,791 $6,000 $29,676
Superintendent (2) 0.0 $0 $0 $0 $0
Secretary/Treasurer
(1) 1.0 $140,250 $29,254 $0 $12,620
Secretary/Treasurer
2) 0.0 $0 $0 $0 $0
Board Secretary (1) 0.0 $0 $0 $0 $0
Board Secretary (2) 0.0 $0 $0 $0 $0
Board Treasurer (1) 0.0 $0 $0 $0 $0
Board Treasurer (2) 0.0 $0 $0 $0 $0

$0
Certificated teachers 158.9 $14,780,132 $3,356,972 $0 $0
Non-certificated -
other 114.2 $4,277,319 $935,639 $0 $0
$0

TOTALS B 10029622 4,361,052 ] $6,000 $107,851

18. BUDGET AMOUNTS

The budget was prepared by the school jurisdiction and approved by the Board of Trustees on May 22,
2013.

19. COMPARATIVE FIGURES

The comparative figures have been reclassified where necessary to confirm to the 2013/2014
presentation.
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